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CLARTY | TRUST | GEROWTEH

Date: June 14, 2024

To,

The Board of Directors
Lakshya Powertech Limited
A-620 & 621 Siddhivinayak
Tower - A, B/H DCP Office, Off.
S.G. Highway, Makarba, Jivraj
Park, Ahmedabad, Gujarat-
380051, India

Dear Sir/Ma’am,

Proposed Initial Public Offering (the “Issue”) of equity shares of Rs. 10 (the “Equity Shares”) by Lakshya
Powertech Limited (the “Company”)

We, the undersigned, do hereby consent to act as Lead Manager to the Issue and to our name being inserted as a Book
Running Lead Manager to the Issue (“BRLM”) in the Draft Red Herring Prospectus and Red Herring Prospectus and
Prospectus to be filled by the Company with the Stock Exchange where the Equity Shares of the Company are proposed
to be listed and for the purpose of registration with the Registrar of Companies (the “ROC”) in respect of the Issue and
any other document to be issued or filed in relation to the Issue (collectively, the “Offer Documents™), pursuant to the
provisions of Section 26 and Section 32 of the Companies Act, 2013. Further, the following details with respect to us may
be disclosed in the Offer Documents:

Name: GYR CAPITAL ADVISORS PRIVATE LIMITED

Address: 428, Gala Empire, Near T.B. Tower Drive In Road, Thaltej, Ahmedabad — 380054, Gujarat, India
Tel No.: +91 8777564648

Fax No.: N.A.

Email: info@gyrcapitaladvisors.com

Website: www.qgyrcapitaladvisors.com

Investor Grievance Email: compliance@qgyrcapitaladvisors.com

Contact Person: Mr. Mohit Baid

SEBI Registration No.: INM000012810

We further confirm that the above information in relation to us is true and correct.

We enclose a copy of our Registration Certificate as Annexure A. We also certify that our registration is valid as on date
and that we have not been prohibited or debarred by SEBI or any other regulatory authority, court or tribunal to act as an
intermediary in capital market issues. We further confirm that we are not an associate of the Company in terms of the
Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992, as amended.

We undertake to inform the Company promptly, in writing of any changes to the above information until the Equity Shares
commence trading on the Stock Exchange. In the absence of any communication from us, the above mentioned information
should be considered as updated information until the Equity Shares commence trading on the Stock Exchange, pursuant
to the Issue.

This letter may be relied upon by the legal counsel appointed in relation to the Issue. We hereby consent for submission of
this letter to the Securities and Exchange Board of India, Stock Exchange, ROC and any other authority may be required
by law. We further consent to the afore-mentioned details being included for the records to be maintained by the BRLM in
connection with the Issue and in accordance with applicable laws.

Capitalized terms not defined herein would have the same meaning as attributed to it in the Offer Documents.
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For, GYR Capital Advisors Private Limited

Digitally signed

MOH] by MoriTsaD

Date:

T BAID a7

+05'30'

Mohit Baid
Director
(DIN: 08594571)
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Annexure A

S 4 MERCHANT BANKER

AT o S R @
SECURITIES AND EXCHANGE BOARD OF INDIA

(MERCHANT BANKERS) REGULATIONS, 1992
(R 8)
(regulation 8)
ELILEER
CERTIFICATE OF REGISTRATION

L. &, 39@ aw A o R S fafe & g ofed srdm aiagl S R e s, 1992 # arr 12 &1 sqarr (1) zm
gae SIfEREl &1 G B9 g0 3% g 99 1/ M N ez SEar & B9

l. In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act,
1992, read with the rules and regulations made thereunder the Board hereby grants a certificate of registration to

RN R\

GYR CAPITAL ADVISORS PRIVATE LIMITED
428, Gala Empire, Near J B Tower, Drive in Road,
Thaltej, AHMEDABAD - 380054,

GUJARAT, INDIA

# faedt % ot & i 7eq gu A e & s Fefefea ey @79 @ TR TR 267 % - as a merchant
banker in Category + II/ i/ v subject to conditions in the rules and in accordance with the regulations to carry out following activities :-

*1. Tt Bt &1 g Te seia ardezs Jar &, (e 7 gaiee Aeerl uwe 1, e drEan sEauia s, e 1

HEE A, AT AESA A7 R4 AGe G717 %1 9iqerd ®| Management of any issue, inciuding preparation of prospectus, gathering information
relating to the issue, determining financing structure, tie up of financiers, final allotment and refund of excess application money.

*2. fafam A@mE#r| Investment Adviser
*3, Fpiet a1 i | Underwriting of Issues.
#4, #faarT g9 FAT0 | Rertielie-Menagement-Services.

*5. At e & aefs, Tl a1 Aemedr e wia i Jarese Famd Z1 Manager, Consultant or Adviser to any issue including corporate
advisory services.

*6. T A frmrr | Consultant or Adviser.
(ke @] # 3 F1z 2 ) (*Delete whichever are not applicable)
I1. wez §@ar & fou e @2
II. Registration Code for the merchant banker is MB /
1. 7= gHoreEr INMO000012810
I11. This CertificEhiss@artifieate,@fdegistration shall be valid for permanent, unless

sus ended or cancelle by the Board
5 T e 3 A S St o S pRnded of ancelied by the E

ST HBl
o SRS B
By order

b2t

ANUPMA CHADHA
i Sty e Faf ad

Mumbai % fou 3w zadr A0 F
January 28, 2021 For and on behalf of

=4 Place

avrr Date
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