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NOTICE

NOTICE is hereby given that the Annual General Meeting of the Members of the
Company will be held on Tuesday, the 30™ day of November ,2021 at 11:00 a.m.
at the registered office of the Company at A-201, Sakshat AppartmentNr.
Nandishwar Mahadev Temple, Vejalpur, Ahmedabad — 380051, to transact the
following business;

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Balance Sheet of the Company
as at 31%" March, 2021 and the Audited Statement of Profit & Loss for the
year ended on that date together with the reports of the Board of Directors
and Auditors thereon.

2. To Ratify the appointment of Mis B K Chavda and Company, Chartered
Accountant, Ahmedabad, as the Statutory Auditors of the Company to hoid
office from the conclusion of this Annual General Meeting until the conclusion
of the next three Annual General Meeting and to fix their remuneration and to
pass the following resolution:

"“RESOLVED THAT B K Chavda and Company., Chartered Accountants,
Ahmedabad be and is hereby appointed as Statutory Auditors of the
Company to hold the office from the conclusion of this Annual General
Meeting till the conclusion of AGM far the F.Y. 2023-24 to audit the Accounts
of the Company for next three years and Board of Directors be authorized to
fix their remuneration.

Faor and on behalf of the Board

RAJESH GOPAL
Date: 06-11-2021 Director
Place. Ahmedabad DIN: 052954345
NOTES:

1. A member entitled to attend and vote at the Annual General Meeting (the
‘Meeting”) is entitled to appoint a proxy to attend and vote en a pall instead of

Pims?lf.f’.hersekf and the proxy need n%iﬁggmher of the Company. The
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instrument appointing the proxy should, however, be deposited at the
registered office of the Company not less than forty-eight hours before the
commencement of the Meeting.

2 A person can act as a proxy on behalf of members not exceeding fifty and
holding in the aggregate not more than ten percent of the total share capital
of the Company carrying voting rights. A member holding more than ten
percent of the total share capital of the Company carrying voting rights may
appoint a single person as proxy and such person shall not act as a proxy for
any other person or shareholder.

3. Share Holders are requested to intimate immediately to the Company about
the mandate and the change of address, if any,

4 The Explanatory Statement pursuant to Section 102 of the Companies Act,
2013, which sets out the details relating to the Special Business to be
transacted at the meeting, is annexed hereto
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DIRECTORS' REPORI

To
The Members of
Lakshya Powertech Pvt. Ltd.

Your Directors have pleasure in submitting their Annual Report of the Company
together with the Audited Statements of Accounts for the year ended 31st March,
2021.

1. FINANCIAL RESULTS

The Company's financial performances for the year under review along with
previous year's figures are given hereunder:

— (Rs. In lacs)
~ PARTICULARS 202021 | 2019-20
Total Income 2660.87 | 233461
Profit Before Taxation 111.23 11260
Less: Provision for Taxation B -
1. Current Tax 33.00 . 33.00
2. MAT Credit entitiement L el
3. Deferred Tax ; (1.58) | (0.82)
4 Earller Years' Tax | |
Profit After Taxation | 7982 | 8052 |
2. DIVIDEND

Looking to the future requirement of funds in the business, your direclars do pot
recommend any dividend for the current financial year

3. RESERVES
The Board do=s not propose to transter any amount tothe reserves.
4. REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS

The Sale of the Company has been increased 14.01% from last financial Year
(2020-21 Rs 266020939 /-, 2019-20 Rs. 233326432/-). Your dirgctors are hopeful
to get better results in the upcoming years.
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5. CHANGE IN THE NATURE OF BUSINESS, IF ANY:
During the year Company has not commenced any additional business.

6. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE
FINANCIAL POSITION OF THE COMPANY OCCURRED BETWEEN THE END
OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL STATEMENTS
RELATE AND THE DATE OF THE REPORT

There are no Material changes and commitment has occurred subsequent to the
close of the financial year of the Company and the date of the report which could
affect financial position of the Company.

7. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING
CONCERN STATUS AND COMPANY'S OPERATIONS IN FUTURE.

There are no materials orders passed by the Regulators, Courts, and tribunals
impacting going concern status Company's operation in future.

8. DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL
CONTROLS WITH REFERENCE TO THE FINANCIAL STATEMENTS.

Your Company has strong Internal Controls and Management systems These
systems enable the Company to comply with Internal Company policies,
procedures, standard guidelines. and local laws to help protect Company's Assets
and Confidential information against financial losses and unauthorized use

9. DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES

The Company does not have any Subsidiary, Joint Ventures and Associate
Concerns

10. PERFORMANCE AND FINANCIAL POSITION OF EACH OF THE
SUBSIDIARIES, ASSOCIATES AND JOINT VENTURE COMPANIES INCLUDED
IN THE CONSOLIDATED FINANCIAL STATEMENT.

Since the Company does not have any Subsidiary / Joint Ventures | Associate
Concarns, No financial positioh of such concern(s) are required io be included In
the financial statement. wert
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11. DEPOSITS

The Company has neither accepted nor renewed any deposits during the year
under review.

12. STATUTORY AUDITORS

Name of the statutary auditors of the Company:

B K Chavda and Company,

Address: 501, Rajavi Complex,

Opp Maninagar Police Station,

Maninagar, Ahmedabad.

The Board recommends to the shareholders, the re-appointment Mr. Mazahir
Chahwala, Chartered Accountants as statutory auditors of the Company for a
period of 3 years for the financial year 2021-22,

13. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS
OR ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND
THE PRACTICING COMPANY SECRETARY IN THEIR REPORTS

The Auditors’ Repert to the Shareholders does not contain any qualification. There

were no reservations or adverse remarks made by the Auditors in their report. The
provisions relating to Secretarial Audit Report is not applicable to the Company.

14. SHARE CAPITAL
A) Issue of equity shares with differential rights.

The Company has not issued any equity shares with differential rights during the
year under review

B) Issue of sweat equity shares

The Company has not issued any Sweat Equity Shares during the year under
raview,

C) Issue of employee stock options
The Company has not provided any Stock Option Scheme to the employees.

D) Provision of money by Company for purchase of its own shares by
employees or by trustees for the benefit of emiploypes
e iy N "E:.l‘.
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The Company has not bought back or provided for buyback of any of its securities
during the year under review.

E) Issue of Bonus Shares

No Bonus Shares were issued during the year under review.
15. EXTRACT OF THE ANNUAL RETURN

The extract of the annual return in Form No. MGT- @ will be tabled at the Board
Meeting the same is attached as Annexure-A.

16. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNINGS AND OUTGO

Conservation of energy and technology absorption:

Information pursuant to clause (m) sub-section (3) of section 134 of The Companies
Act, 2013 read with the Companies (Accounts ) Rules, 2014 and forming part of this
report are given in Annexure B.

The details of conservation of energy, technology absorption, foreign exchange
earnings and outgo are as follows: Nil

17. CORPORATE SOCIAL RESPONSIBILITY (CSR) (APPLICABLE TO EVERY
COMPANY HAVING NET WORTH OF RUPEES FIVE HUNDRED CRORES OR
MORE, OR TURNOVER OF RUPEES ONE THOUSAND CRORES OR MORE OR

A NET PROFIT OF RUPEES FIVE CRORES OR MORE DURING
ANYFINANCIAL YEAR)

The Company has not developed and Implemented any Corporate Social
Respansibility initiatives as the said provisions are not applicable to the Company

18. CHANGES IN DIRECTORS AND KEY MANAGERIAL PERSONNEL:
There being no change in directorship during the year under review.
19. NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS:

There were 05 (Five) Board Meetings held on 30/06/2020, 02/09/2020, 02/12/2020
31/12/2020 & 31/03/2021 during the ﬁna@qigl..year 2020-21
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20. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER
SECTION 186

There were loans and investments made by the Company under Section 186 of the
Companies Act, 2013 during the year under review. The details of loan given and
investments are disclosed in the notes to the financial statement of the Company.
There was no guarantee given by the Company during the year.

21. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES:

There was a contract or arrangements entered into by the Company with related
parties referred to in subsection (1) of section 188 of the Companies Act. 2013.
Annexure C

22. VIGIL MECHANISM:

The provisions of Section 177 of the Companies Act, 2013 read with Rule 7 of the
Companies (Meetings of Board and its Powers) Rules, 2014, relating to vigil
mechanism is not applicable to the Company

23. STATEMENT INDICATING DEVELOPMENT AND IMPLEMENTATION OF
RISK MANAGEMENT POLICY:

The Board is of the opinion that there is no risk element exist which adversely affect
the business of the company and therefore, Company has not develop Risk
Management Policy

24. DIRECTORS RESPONSIBILITY STATEMENT:

accordance with the prowisions of Section 13413 0f the Companies Acl. 2013 Ine
Baard herehy siihmits tte responsibility Statarer

ajin the preparation of the annual accounts, the applicable accouning

standards had been followed along wilh propsr explanation relating (o

material departlures

(b)the directors had selected such accounting policies and applied them
consistently and made judgments and estimales that are reasonable and
prrry‘l;igﬂl_m_as_m give a true and {_all;—#t!ew of the state of affairs of the
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company at the end of the financial year and of the profit and loss of the
company for that period;

(c) the directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the company and for preventing and detecting
fraud and other irregularities,

(d) the directors had prepared the annual accounts on a going concern basis;
and

(e)the directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

25. ACKNOWLEDGEMENTS:

The Directors thank the Bankers, State Bank of India, and the concerned
authorities of the Government for their co-operation, and also record their
appreciation for the efforts put in by the employees.
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RAJESH GOPALA ANNE PRIYA BANDHAYVI ANNE
Director Director
(DIN: D5294345) (DIN: 05294344)
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ANNEXURE - B

A. PARTICULARS WITH RESPECT TO CONSERVATION OF ENERGY

a.

il

The Steps taken or impact on conservation of energy:-

The Company attaches a great deal of importance to energy conservation.
Efforts to conserve Energy continued during the year through timely
preventive maintenance and inspection of major plants and machinery.

The steps taken by the Company for utilizing alternate sources of

energy
No step is taken to utilize alternate sources of energy.

The Capital investment on energy conservation equipment
No Capital investments are planned at this stage.

TECHNOLOGY ABSORPTION

Efforts made towards technology absorption:
We are continuously upgrading our R& D capabilities and are adopting the
technology developed by others and brought In by us.

The benefits derived like product improvement, cost reduction, product
development or import substitution

Cost reduction is an ongoing process, and the Company is not depsndent
on any imported materials.

In case of imported technology (imported during the last three years
reckoned from the beginning of the financial year) — Nil

(a) If not fully absorbed, areas where absorption has not taken place,
and the reasons thereof: Nil

The expenditure incurred on Research and Development
The Company has incurred B &D expenses as and when required

P Ranled
A /Lf'
RAJESH GOPALA ANNE PRIYA BANDHAVI ANNE
Director Director
(DIN: 05294345) iz (DIN: 05294344)
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ANNEXURE -C

Form No. AOC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of
the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 including certain arm’s length transactions under third proviso
thereto.

1. Details of contracts or arrangements or transactions not at arm’s length
basis:

(a) Name(s) of the related party and nature of relationship: N.A.
(b) Nature of contracts/arrangements/transactions: N.A,
(c) Duration of the contracts / arrangements/transactions: N.A.
(d) Salient terms of the contracts or arrangements or transactions including the
value, if any: N.A.
(e} Justification for entering into such contracts or arrangements or transactions:
(f) Date(s) of approval by the Board: N.A.
(g) Amount paid as advances, if any'N A
(h) Date on which the special resclution was passed in general meeting as
required under first proviso to section 188 N.A.

2. Details of material contracts or arrangement or transactions at arm’s length
hasis: Not Applicable

(a) Name(s) of the related party and nature of relationship

(b Nature of contracts/arrangements/transactions

() Duration of the contracts / arrangements/iransactions:

(d) Salient terms of the contracts or arrangements or transactions including the
value, if any

(e} Dateis) of approval by the Board, if any.

(f) Amount paid as advances, if any:

- w( ) ELD.LILC__;_J'.
A A

RAJESH GOPALANANNE PRIYA BANDHAVI ANNE
Director s Director
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INDEPENDENT AUDITOR’S REPORT

To,

The Members of
LAKSHYA POWERTECH PRIVATE LIMITED

Report on the audit of the financial statements
Opinion

We have audited the accompanying financial statements of Lakshya Powertech
Private Limited ("the Company’), which comprise the balance sheet as at March 31,
2021, and the Statement of Profit and Loss and statement of cash flows for the year
then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by
the Companies Act, 2013 (‘Act) in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2021, its profit and its cash flows for
the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing (SA s)
specified under section 143 (10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the auditor's responsibilities for the
audit of the financial statements section of our report. We are independent of the
Company In accordance with the code of ethics issued by the Institute of Chartered
Accountants of India togsther with the ethical requiremenis that are relevant to o
audit of the financial statements under the provisions of the Act and the rules there
under and we have fulfilled our other ethical responsibilities 1 accordance with
these requirements and the code of ethics

We believe that the audit evidence we have obtained is sufficient and appropriate 1o
provide a basis for our opinion,

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statemenis of the current period. These
matiers were addressed in the context of our audit of the financial statements as a
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whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable
to the Company as it is an unlisted company.

Information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's
Report including Annexures to Board's Report, Business Responsibility Report but
does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information Is
materially inconsistent with the standalone financial slatements or our knowledge
obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management's responsibility for the financial statements

The Company's board of directars are responsible for the matters stated in section
134 (5) of the Act with respect to the preparation of these financial statements: that
give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting standards specified under section 133 of
the Act. This responsibility alse includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities:
selection and application of appropriate accounting palicles. making jugdgments and
estimates that are reasonable and prudent and design, implementation and
maintenance of adequate internal financial conlrois. that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant 1o
the preparation and presentation of the financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, The Board of Directors are responsible for

assessing the Company's ability to continue as a going concern, disclosing, as

applicabile, 'ﬁj_alt;gfﬁ.]éﬁfbd to going concern and using the going concern basis of
B S
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accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reascnable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that IS
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control

« Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(1) of the Companies Act, 2013, we are alsoc responsible for
expressing our opinien on whether the company has adequate Intemnal
financial controls system in place and the operating effectiveness of such
contrals

« Evaluste the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
managenieni

« Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related o events or conditions that may cast
[sigr-\if_manltl—d@ul?t on the Company's ability to continue as a going concern. If

P AV
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we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence oblained up to the date of our
auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves
fair presentation,

« We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we
identify during our audit.

» \We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safequards. From the matters communicated with those charged with
governance. we determine those matters that were of most significance in the
audit of the financial statements of the current period and are therefore the
key audit matters. We describe these matters in cur auditor's report unless
law or regulation precludes public disclosure about the matter or when, In
extremely rare circumstances. we determine that a matter should not be
communicated in our report because the adverse consequences of doing so
would reasanably be expected to outweigh the public nterest benefits of such
commurication.

Report on other legal and regulatory requirements

As required by the Companies (Auditor's Report) Order, 2016 ("the Order ), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act. 2013, we give in the Annexure "A’. a statement on the matters
specified in paragraphs 3 and 4 of the Order, 1o the exient applicable

As reguired by Section 143(3) of the Act. we report that:
i am :
e
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(a) We have sought and obtained all the information and explanations which to

the best of our knowledge and belief were necessary for the purposes of our
audit:

(b)  In our opinion, proper bocks of account as required by law have been kept by
the Company so far as it appears from our examination of those books:

(c) The balance sheet, the statement of profit and loss, and the cash flow
statement dealt with by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting
standards specified under section 133 of the Act, read with rule 7 of
the Companies (Accounts) Rules, 2014,

() On the basis of the written representations received from the directors as on
March 31, 2021 taken on record by the board of directors, none of the
directors is disqualified as on March 31, 2021 from being appointed as a
director in terms of Section 164 (2) of the Act;

(fi  With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate report in "Annexure B' Our report expresses an
unmodified opinien on the adequacy and operating effectiveness of the
Company’s internal financial controls over financial reporting;

(@) With respect to the other matters to be included in the Auditor's Report in
accordanee with Rule 11 of the Companies (Audit and Auditors) Rules, 2014
in our opinion and to the best of our information and according to the
explanations given o us;

a The Company does not have any pending litigations which would impact its
financial positien.

b in our opinion and as per the information and explanations provided to us
The Company did not have any long-term contracts including dervative
contracts for which there were any material foreseeable losses; and

¢. There is no amounts which 15 required to be transferred. to the Investor
Education and Protection Fund by the Company

ﬁgxeu
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For B K Chavda and Company
Charteréd Accountants
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FRN: 125064W | ~

Place: Ahmedabad IS (Partnier)
Date : November 6, 2021 Membership No.: 153843
UDIN: 22153843AAAAAKE507
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“Annexure A” to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement' of our report of even date to the financial statements of the Company
for the year ended March 31, 2021:

(a) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant & equipments;
The Property, Plant & equipments have been physically verified by the
management in a phased manner, designed to cover all the items over a
period of three years, which in our opinion, is reasonable having regard to
the size of the company and nature of its business. Pursuant to the
program, a portion of the fixed asset has been physically verified by the
management during the year and no material discrepancies between the
books records and the physical fixed assets have been noticed.

The title deeds of immovable properties are held in the name of the
company.

2Z) (a) The management has conducted the physical verification of inventory at
reasonable intervals

b) The discrepancies noticed on physical verification of the inventory as
compared to books records which has been properly dealt with in the
books of account were not material,

3} The Company has not granted any loans, secured or unsecured to
companies, firms, Limited Liability partnerships or other parties covered in the
Register maintainad under section 188 of the Act. Accordingly. the provisions
of clause 3 (i} (a) to (C) of the Order are not applicable to the Company and
hernce not cammeantsd upon

4) In our opinion and according to the information and explanations given to us
the company has complied with the provisions of section 185 and 186 of the
Companies Act, 2013 In respect of loans, investments, guarantess and
security

5] The Company has not accepted any deposits from the public and hence the
directives issued by the Reserve Bank of India and the provisions of Sections
73 to 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted
fronrthe pubte are not applicable

rrrth {puh PR
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6) As informed to us, the maintenance of Cost Records has not been specified

7)

8}

[0}

12)

by the Central Government under sub-section (1) of Section 148 of the Act, in
respect of the activities carried on by the company.

a) According to information and explanations given to us and on the basis
of our examination of the books of account, and records, the Company has
been generally regular in depositing undisputed statutory dues including
Provident Fund, Employees State Insurance, Income-Tax, Sales tax
Service Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess and
any other statutory dues with the appropriate authorities. According to the
information and explanations given to us, no undisputed amounts payable
in respect of the above were in arrears as at March 31, 2021 for a period
of more than six months from the date on when they become payable.

b) According to the information and explanation given to us, there are no dues
of income tax. sales tax, service tax, duty of customs. duty of excise, value
added tax outstanding on account of any dispute,

In our opinion and according to the information and explanations given lo us,

the Company has not defaulted in the repayment of dues to banks. The

Company has not taken any loan either from financial institutions or from the

government and has not issued any debentures.

Based upon the audit procedures performed and the information and

explanations given by the management, the company has not raised moneys

by way of initial public offer or further public offer including debl instruments
and term Loans. Accordingly. the provisions of clause 3 (ix) of the Order are
not applicable to the Company and hence not commented upon,

Based upon the audit procedures performed and the information and

explanationz given by the management we report that no fraud by the

Company or on the company by its ofiicers ar employees has been noticed or

reported during the year

Based upon the audit procedures performed and the Information and

explanations given by the management, the managerial remuneration has

been paid or provided in accordance with the requisite approvals mandated by
the provisions of section 1597 read with Schedule V to the Companies Act

In ogr—opinion— the Company is not a Nidhi Company Therefore. the

) B XK CHAVDA & CO 305 Rajvi Complex,Opp Maninagar Police Station,
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13)

14)

15)

16)

provisions of clause 4 (xii) of the Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with
section 177 and 188 of Companies Act, 2013 and the details have been
disclosed in the Financial Statements as required by the applicable accounting
standards.

Based upon the audit procedures performed and the information and
explanations given by the management, the company has not made any
preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review. Accordingly, the
provisions of clause 3 (xlv) of the Order are not applicable to the Company
and hence not commented upon,

Based upon the audit procedures performed and the information and
explanations given by the management, the company has not entered into any
non-cash transactions with directors or persons connected with him
Accordingly, the pravisions of clause 3 (xv) of the Order are not applicable to
the Company and hence not commented upon.

In our epinion, the company is not required to be registered under section 45
IA of the Reserve Bank of India Act. 1934 and accordingly. the provisions of

clause 3 (xvi) of the Order are not applicable to the Company and hence not
commented upon.

For B K Chavda and Company

Chartered fccountants —
FRN: 125064

Viazah|
Farner
Membership No-153843

UDIN | 22153843AAAAAKS50T

Flace. Ahmedabad
Date: DE-11-2021
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Annexure — B to the Independent Auditor’s Report

Referred to in Paragraph (f) of 'Repart on other legal and regulatory requirements’ of
the Independent Auditor's Report of even date to the members of LAKSHYA
POWERTECH PRIVATE LIMITED on the Financial Statements for the year ended
on March 31, 2021,

Report on the Internal Financial Controls under clause (i) of Sub-Section 3 of
Section 143 of the Act.

1. We have audited the Internal Financial Controls over financial reporting of
LAKSHYA POWERTECH PRIVATE LIMITED (“the Company") as on March 31,
2021 in conjunction with our audit of the Financial Statements of the Company
for the year ended on that date.

Management's Responsibility for Internal Financial Controls

2 The Company's management is responsible for establishing and maintaining
Internal Financial Controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial
Controls over financial reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and
maintenance of adequate Internal Financial Coptrals that were operating
effectively for ensuring the orderly and efficient conduct of its business. including
adherence to the Company's policles, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records and the tmely preparation of reliable financial
information, as required unaer the Act

Auditor's Responsibility

3. Qur responsibility 1s to express an opinion on the Company s Intemal Financial
Controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls aver
financial reporting and the Standards on Audiing deemed to be prescribed
under Section 143(10) of the Act to the extent applicable to an audit of Internal

Financlal Contrel's both applicable to an audit of Internal Financial Controls and
- 'L’ ""—"\\"'.E |
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both issued by the Institute of Chartered Accountants of India (ICAl). Those
Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate Internal Financial Controls over financial reporting was
established and maintained and if such controls operated effectively in all
material respects.

4, Our audit involves performing procedure to obtain audit evidences about the
adequacy of the Internal Financial Control Systems over financial reporting and
their operating effectiveness. Our audit of Internal Financial Control Systems
over financial reporting includes obtaining an understanding of Internal Financial
Controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on
the Auditor's judgment, including the assessment of the risks of material
misstatement, if any, of the Financial Statements, whether due to fraud or error

5. We believe that the audit evidences we have obtained are sufficient and
appropriate to provide a basis for our audit opinion on the Company's Internal
Financial Cantrol Systems over financial reporting

Meaning of Internal Financial Control Systems over Financial Reporting

6. A Company's Internal Financial Coentrol Systems cver financial reporting is a
process designad to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external
purposes In accordance with Generally Accepted Accounting Principles. A
Company's Internal Financial Control Systems over financial reporting includes
those policies and procedures that

(n pertain’ to the mantenance of recerds that n reasonable detail
accurately and fairly reflect the transaclions and depositions of the
assets af the Company,

(i)  provides reasonable assurance that the lransactions are recorded as
necessary to permit preparations of Financial Statements in accordance
with the Generally Accepted Accounting Principles, and that receipts
and expenditures of the Company are being made enly In accordance

~with authorizations of management and Directors of the Company; and
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(i)  provides reasonable assurance regarding prevention or timely detection
of unauthorized acquisitions, use or disposition of the Company's
assets that could have a material effect on the Financial Statements.

Inherent Limitations of Internal Financial Control Systems over Financial
Repaorting

[

Because of the Inherent limitations of Internal Financial Control Systems over
financial reporting, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and
not to be detected. Also, projections of any evaluation of the Internal Financial
Control Systems over financial reporting to future periods are subject to the risk
that the Internal Financial Control Systems over financial reporting may become
inadequate because of changes in conditions. or that the degree of compliance
with the policies or procedures may deteriorate,

Opinion

8

In our opinion, the Company has, in all material respects, an adequaie Internal
Financial Control Systems over financial reporting and such Internal Financial
Controls aver financial reporting were operating effectively as at March 31, 2021,
based on the criteria established by the Company considering the essential
components of internal controls stated in the Guidance Note on Audit of Internal
Financial Control Systems over financial reporting issued by the Institute of
Chartered Accountants of India.

Far B K Chavda and Company
Chartergd Accountants
FRN 1250840

ahir Chahwala

Flace Ahmedabad (Partner)
Date: November 6 2021 Membership No.; 153843
UDIN: 2215384 3AAAAAKBS50T




LAKSHYA POWERTECH PRIVATE LIMITED

BALANCE SHEET AS AT 31st MARCH, 2021

Particulars | Mo | 21st March 2021 | 3tst March 2020
I. EQUITY AND LIABILITIES
{1) Sharehelders' Funds
(&) Share Capltal 1 1000000 1000000
(b) Reserves and Surplus 2 28551036 21568306
{c) Money Recelved against share Warrants 0 0
30551036 225680908
Share lication maney Pending Allotme o 8
(3} Non-Currant Liabilities
{a) Long-Term Borowings 3 36412578 37486468
(b} Deferred Tax Liabilities (Net) 4 (3689098) (210505}
(c) Other Long Term Liabilities 5 0 0
(¢} Long Term Provisions 8 0 9]
36043478 37275963
(4) Current Liabilities
{a) Short-Term Bomowings F i 5926953 5102877
{b) Trade Payables g 12365247 28983730
{c) Other Current Liabilities g 5272787 6368604
(d) Shori-Term Provisions 10 11513802 19266833
3178780 59721433
Total Equity & Liabilities : 102773303 | 119566803 |
Il. ASSETS
{1) Non-Current Assets
(a) Fixed Assels ik
(i) Tangible Assels 5040048 4039185
(i) Intangible Assels 0 0
(iil) Capital Work In Progress 0 0
(D) Non Current Investmenis 12 0 0
(c) Long term lpans and advances 13 o 0
(d) Other Mon Current Assets 14 9] 0
5040048 4039155
{2} Current Assets
{a) Current investments 15 0 0
{b) Inventories 16 TBO9TTT 53565470
{&) Trade recaivebles 17 60255640 49274652
(d) Cash and bank balances 18 15201035 432414
{e) Shor-term loans and advances 19 14376804 12255112
{f) Other current assets 20 0 1]
B7T33255 115527648
Total Assets : 102773303 | 119566803

The accompanying notes are integral part of these financial statements

FOR B K CHAVDA & COMPANY
CHARTEREP ACCOL
FRN: 12§

P T P,
u\Nﬁ fgc \_

PLACE : AHMEDABAD
DATE : D6-11-2021
LUDIN: 22153843AAAAAKBEDT

3 g L I.. , _'_._'_,_ f‘-"-_.
MAZAHIR ) % ‘ , ‘ﬂ‘; ﬁhrrl-dah.t.u
Syl T2\ 453843/ 2 DIREE: R

DATE

PLACE ;| AHMEDABAD
06-11-2021

FOR & ON BEHALF OF BOARD OF DIRECTORS

DIRECTOR



LAKSHYA POWERTECH PRIVATE LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st MARCH 2021

bl Note | 31stMarch | 31st March
r.No Particulars No 2021 2020
Revenue :
| |Revenue from operations 21 266020938 | 233326432
Less: Central Excise duty 0 0
Fevenue from operations [Met) 26868020939 | 233328432
I |Other Income 22 BE990 134435
" Total Revenue (I +1) 266087928 | 233460867
v |Expenses:
Cost of materials consumed 4] 0
Purchases of Stock-in-Trade and Service Expense 52576686 | 109287179
Changes in Inventaries of finished goods, work-in-proaress
and Stock-in-Trade 23 4E56B5693 (4975285T)
Employee Benefits Expense 24 100719280 | 100988744
Financa Costs 25 2750602 2255701
Depreciation and Amortization Expense 11 17185689 1296653
Other Expenses 26 51533560 58125418
Total Expenses (IV) 254964392 | 222200838
v |Profit before tax (Il - 1V) 11123837 | 11260029
Vi |Tax expense :
{1) Current tax 27 3300000 3300000
{2) Deferred tax (158583) (82345)
MAT Cradit Entitlement
il |Profiti{Loss) for the period (V - VI 7982130 | B052374
vill |Eamnings per Equity Share: (Face Value of Rs.10/- each )
(1) Basic and Diluted 28 79.82 80.52

The accompanying notes are integral part of these financial statements 1 to 30

FOR B K CHAVDA & COMPANY
CHARTERHD ACCOUNTANT ——

M No, 153843

PLACE : AHMEDABAD
DATE | 06-11-2021
UDIN: 2215384 3AAAAARKEBS0T

DATE

PLACE : AHMEDABAD
06-11-2021

FOR & ON BEHALF OF BOARD OF DIRECTORS

(et
A ,(L_ 4

DIRECTOR



Notes to the Financial Statements for the year ended 31st March 2021

1 Share Capital

HARE CAPITA

10000 Equity Shares of As 10/ each
Total

20 UBSCRIBED & PAID U TAL
At the beginming penod 1000000 1000000
Aad | Issued during the penod
Add lssued on account of memger / Conversian / Banus / Split 0 o
Less . Forfeited Share {amount orginally paid up) o 0
At the and of reporting period 1000000 1000000
Less: Calls Unpaid (Showing aggregate value of calls 0 4]

unpaid by directors and officers)

Total

1.1 The reconciliation of the number of shares cutstanding &s at March 31,2021 and March 31, 2020 s set oul balow :

__As at 31st March 2021 As at 31sL March 2020

Shares autetanding &t the beginning of the year 0 a o
Add: Shares issued during tha year [ 1] i
o o 1]
0 8] Q

Less. Buy Back/ Forfeited Shares
Shares outstanding at the end of the year

1.2 Tha details of shareholder holding more than 5% sharaes is sel out below: :

As at 31st March 2021 As at 31st March 2020

1|RAJESH ANNE 45000 45 45000 45
2|PRIYA BANDHAVI ANMNE 54800 55 54800 55
i% The campany has only one class of ordinary equity shares and the halders of these ordinary shares are entiiled to receiva

dividends as and when declared by the company. All shares rank equally with regard to the company's residual assats.




Notes to the Financial Statements for the year ended 31st March 2021

2

Reserves & Surplus

CAPITAL RESERVE
fs per fast balance sheel
Add - Crested during the year
Less Transter to General Reserve eto.

SECURITIES PRIMIUM RESERVE

As par last balance sheel

Add ;- Amount received on conversion of FCCRIfrom proceeds of Right
Issiiefon account of menger els.

Less Right Share |ssue Expenses Written off

Lzas; Call in Arrears

Less Bonus shares issuad by cagitalisation of share premium

GENERAL RESERVE

Az per last balance sheet _

Add - Transferred during the year from Profit & Loss Account
Add : Any others
Less : Utlised for

SURPLUS IN STATEMENT OF PROFIT AND LOSS
Balarice as per last Financial year
Add - Profit for the year
Add : Addition during the year (including tranfer fraom reserve)
Less - Appropriations
Proposad Dividend on Equity Shares
Tax an Dividend
Transferred to General Resarve

=B = B = Y =]

o B o = =

21568506
7882130
g

e

i
0

29551038

=]

= O B =

oo 5o

13518532
B0S2374
0

1]

0
0




Notes to the Financial Statements for the year ended 31st March 2021

3

Long Term Borrowings

Term loans
{a) Secured
(i) From Banks
- 1CIC| Bank Car Lean o 0
-HDFC Car Loan 440887 GB4E31
- HDFC Vehitcle Loan SEI05E 460880
(iiy From other pariies 0 O
(b) Unsecured
(1} From Bank
- |CIC] Bank G Q
- Yes Bank ] 408318
- HOFG Bank 28538 3081581
- |DFC First Bank 1855867 1877747
- |ndusind Bank 1098890 1510077
{ii) From Other parties
- |nter Corporate Lean 7000000 7000000
13650501 16003205
2 |Loans and Advances from related parties
(a) Securad 1] 0
(b} Unsecured
- Unsecured Loan from Directors and Reletived 29783076 29483283
22782078 22483263
Notes:
(i) As per Management's axplanation, the sbuve loans is for long term and
rapayable over @ period of three to five years from the date of balance
sheet
3 |Deffered Payment Laibilities
(a) Secured 0 i
{b) Unsecured 0 1]
o
4 |Other loans and advances
{a) Secured 0 0
(b) Unsecured 0 ]




Notes to the Financial Statements for the year ended 31st March 2021

4 Deferred Tax Liability (Net)

1 |DEFERRED TAX LIABILITIES :
- Related to Fixed Assets

- Related to Othars

TOTAL (A)

Less :

? |DEFERRED TAX ASSETS :

- Relatad to Fixed Assets

- Related to Others
TOTAL (B)

5 Other Long Term Liabilities

fa) Trade Payablas
(b) Others

6 Long Term Provisions

Provision for Employee Benefits

369088

210505




Notes to the Financial Statements for the year ended 31st March 2021
Short Term Borrowings

7

(2)

(3)

Z

. '. 1'

Loan repayable on demand
{a) Secured

(i) From banks

- HOFC Bank CC Account

(i} From Other Parties

(b) Unsecured
(1) Fram banks
{ii} From other parties

Loans and advances from related parties
(a) Secured
fb) Unsecured

Deposits
{a) Secured
{b) Unsecured

Trade Payables

DuE o Micre, Small and Medium Enterprises
Due to Others

=

ES26853

5102677




Notes to the Financial Statements for the year ended 31st March 2021

9 Other Current Liabilities

Current maturiies of Leng lemm Debt

2 |uUnpaid Dividends
3 |Creditors for Capital Goods
payables

10 Short Term Provisions

ision
- Provision for Bonos
- Provision for Gratuity / Leave Encashmant

2 |Others ;

- Pravisian for incame tax (Net of Advance tax)
- Salary Payabla

- ESIC Payabis

- PF Payable

- ST Payable

- Professional Tax Payahle

- TDS Payable

- Audit Fees Payable

- Professional & Legal Feas Payable
- Aeeount Charges Payabls

« Unpaid Expense

- Froposed Dividend

5272787

6404545
B3B24
297087
3847487
21350
185508
65000
armelo
39699
281408
a

BR3E130
BE1TS

9592940,

6054089
32230
924120
3000
S7a024
38000
1708785




Notes to the Financial Statements for the year ended 31st March 2021
11. Fixed Assets

TANGIBLE ASSETS :

Assets

As at 1st April 2029 ] 0 703035 0] 1151988 B42089| 1324503 4021624
Addition 0 D 293991 107000 549306 86370| 2090213 31068380
Disposal / Adjustments 0] ] 0 0 ] 4] 8] 0
As at 31st March 2020 4] 0 8987026 107000] 1701304 908459 3414716 7128505
Addition 0 4] 827560 524880 348523 128480 Te0000 2719483
Disposal / Adjustments 0 0 0 0 0 0 0 0
As at 31st March 2021 0 0 1924585 £31880| 2049826| 1035949 4204716 9847967
Depreciation
As at 1st April 2029 D 0 300927 0 656003 13514 822253 1792687
Charge for the year 0 a 240044 16879 545485 DOOET3 282572 1296653
Disposal ! Adjustments 0 g 8] 0 0 0 4] ]
As at 31st March 2020 0 0 549971 16979| 1201488 236087| 1084825 3088350 ,-;;'.:,%;-r'ér,;.
N e

e 4 b
Charge for the year 0 0 341453 60416| 383867| 180749| 752084 1718569 | & o E\.
Disposal / Adjustments 0 0 0 0 0 0 0 0 l\j\ ﬂ,f;..f,ll

N e Y
As at 31st March 2021 0 0 B91424 773895 1585355 416836 1836909 4807919 o T, g
Net Biock 3
1 o & ' __ :-ijf‘?



Notes to the Financial Statements for the year ended 31st March 2021

INTANGIBLE ASSETS :

Cost of Assets

As at 1st April 2029 0 0 0 0
Addition 0 0 0 0
Disposal / Adjustments 0 0 0 0
As at 31st March 2020 0 0 2] 0
Addition 8] i} 8] 0
Disposal / Adjustments 0 0 0 0
As at 31st March 2021 0 4] 0 8]
D iation

As at 15t April 2029 0 0 0 0
Charge for the year 0 0 o 0
Disposal / Adjustments 0 0 D o
As at 31st March 2020 ] 9] 0 0
Charge for the year 0 o 0 0
Disposal / Adjustments 0 0 0 0
As at 31st March 2021 9] ] 0 0




Notes to the Financial Statements for the year ended 31st March 2021

12 Non Current Investments

(1) [Trade Investments

(a) Investment in property ] 0
ib Investment in Equity Instruments 0 0
(c) Other non-current investments (specify nature) 0 0

(2) |Other Investments
(a] Investment In property 0 0
ik Invesimant in Equity Instruments
In Eq Sharas of Associate Gampany - (Unguoted, Fully Paid up)
Mo, Of Shares
Curr. ¥r. Prev. ¥r

() Investment in Government and trust securilies (NSG)
{d) Investmeant in Fartnership Firms
{2} Other non-current investments (specify nature)

Qo0
= e e ]

AGGREGATE QUOTED UNQUOTED
0 0 0

13 Long Term Loans and Advances

Considered Good unl
Capital Advances
Advance against Fixed Assets

Other Loans & Advances




Notes to the Financial Statements for the year ended 31st March 2021
14 Other Non Current Assets

Long Trade Rva
Lingecured, Considered Good ¢

Others
Bank FD for mora than 12 months
( ransferred _ Zash & Bank Balances)

1 |investment in Mutual Fund 0 0
2 |Investmant in Equity Shares 0 ]
34 |Investment in Othiers 0 o

AGGREGATE QUOTED UNGQUOTED

16 Inventories

(At lower of cost or Net Realisable Value)

1 |Raw Malerial o ¥
2 |Stores & Spares ]l {l
3 |Wark In Frogress o 51265470
4 |Finished Goods/ Stock-in-Trade 7BI97TT 2300000




Notes to the Financial Statements for the year ended 31st March 2021

17 Trade Receivables

onths

(1) |Outstanding for more than sixm

{a) Secured, considered good 52756411 4268895367
(k) Unsecured, considered good 0 o
(c) Others considered doutitful v} o
Less : (d) Allowance for bad and doubtful Debls 8] o]
52758411 42696367
{2) |Outstanding for more than six months
{a) Secured, considered pood SBEE80T B57O285
(b} Unsecured, considerad good 0 0
{c) Others vonsiderad doubtful 1832421 o
Less : (d) Allowance for bad and doubtful Debts 8] 0
7499228 6578285

18 Cash & Bank balances

Cash & Cash Equivalant
{2} Balancas with Schadule Banks

{b} Cash on Hand 1019882 BOB2E
{c) COthers _
- In Fixed Deposits for less than 2 months g 0
Sub Total (A ) 13214284 422414
2 |Other Bank Balances
{a) Fixed Daposilts with Banks
- Bank FD for less than 12 months 1986751 10000
- Bank FD for maore than 12 months ] 0
{b) Earmarked balances with banks (Unpaid Dividend) o ]
1988751 10000

Less : Bank FD far maore than 12 months transferred i
1o Non Current Assets Q _ ]
SubTotal (B 1986751




Notes to the Financial Statements for the year ended 31st March 2021

19 Short Terms Loans and Advances

Ug!gggg!g,ckuuﬁdEﬂuigggﬂ:.
1 |Loans & Advances to related parties :

2 |Loans & Advances to Others :

Sundry Deposits and Advances

VAT Deposit

Rent Deposit

Other Deposites

Loans and Advances 1o Staff

' with Sta Gove AL
TDS Receivables

(ST Receivabls

20 Other Current assets

Inl Investments
Advance Premium on Forward Contracts.

Advance Recoverable in cash or In kind or for value o be received.

14376804

383200
o]

45000
1082800
234300
4151208

6378516
g

12255112




Profit & Loss for the year ended 31st March 2021

21 Revenue from Operations

Sale of Products
Diomestic Sales

Expaort Salas

Sale of Service & Constuction Work
Domestic Sales
Export Sales

2 |Other uig

1 Inleresl (ncpma

2 |Dividend Income

3 |Other Non Operating Incama

- Kasar Vatay & Round off

- Foreign Exhenage Profit

- Excess Provisien of Income Tax
- Other Ifcome

H2148885

183874053
0

Lo e 3 =]

12817

52146885

183874053

54173

12817

E7 736906

164326662
11242864

== R=5-

B7V58906

185E59526




Profit & Loss for the year ended 31st March 2021

23 Changes in inventories of finished goods, work-in-progress and Stock-in-Trade

Finished Goods.
Dpening Stock
Less:. Closing Slock

Work In Progress
Clpening Stock
Less . Closing Slock

Stock-in-Trade:
Cipening Stock
Less ; Closing Stock

51285470
0

2300000
7EYSTTT

51265470

(5539777)

Q
51265470

3812613
2200000

(51265470

1512613

46 L e =k

Employee Benefits Expense

Salariee; Wages and Bonus
Directorz Remimnaration Exps,
Providend Fund, ESIC Contribution
Gtaff Weltare Expsnses

H0742574
386000
E316706

100719280

51353448
EE0000
5875295

0




Profit & Loss for the year ended 31st March 2021
25 Finance Costs

Interest Expanse
« ForShart Term Borrowings
= For Temm Loan
- For Dihars
- Applicable el gain f lass onforeign curency lransactions
and franslanan

2 |Cher Borrowing Costs

T47433
20031568
o

2

270602

1035880
1219821
o

0

2255701

Agency Charge for Impart

Labour, Consuliancy and Jobwork Expense
Convayance & Traveling Expansa

Custom Duly Expense

Freight Inwarnd, Qotroi Gooligs and Carteges
Loading and Shifting Expense

Machinary Hiring Charges

Food Expense

Lodging, Boarding & Henl Expense at Site
Site Expanss

Wehicke & Machine Hiring Expanse

Safely Material Expense

Repsirs and Mainlanance

- To Buildings

- To Plent and Machinerias

- Te Other Assais

50446
285780
10458251
2536137
BG1176
BOTOT3
493326

1]
3177869
11807826
1584058
Ba8a122
1091267
0

0
0
0

AD031432

342853
275851
5851548
3929613
205451
1852202
2094075
11135864
£448002
4403853
4561550
3016577
1046731
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Profit & Loss for the year ended 31st March 2021

z

Selling and Distribution Expenses
Freight Outward, Coslies and Cartages
Traveling Expanses

- For Directors and Staff

- Guests
Sales Promation
Advartisament Expanses

Administrative Expenses
Insurance Premium Expenses
Payments to Auditors

= Mz Aoditor

Statutory Audit fees

- For Other Services {Income Tax)
Accolnting Expanse
Bank Charges
Certification and Registration Fass
Brokerage and Commisgion Expanae
Computar Repairing Expense
Convayance Expanse
Danabon Expenss
Festival Calsbration Expenss
Foreign Exchanges Loss
Cleaning and House Keaping Expenss
Gift Expansa
Incoma Tax Expensza
int=resi an VAT, Bervice Tax & Professional Tax
Late Fees for GST
Loan Processing Charges
Office Exp.
Municipal Tax
Kasar and Vatav Expenss
Fenaity Exp
Postage and Couner Expanse
Printing & stelicnary exp.
Professional & Legal Fess
Professional Tax Expenss
Rent Expense
Repairand Maintenance Expense
ROC: Feas Pavmenit
Round Off
Subscrption and Membership Fees
Software Exp
Telephons & intamet Exp.
Training Expense
Unifarm Expense

Val Expensa

=

oD oo

208111

30000
(1]
g13188
1168237
0
B9000
1406871
1BOBS T
250000
91465
FOBES
184500
42000
8456
yazara
38250
321125
174278
3185

¢}
67784
7aza7
327206
B45000
4243
4238122
4388572
3055
121
210764
1BE2aE
102132
]
1414000
841

166467

35000
]
480000
47960
224304
1716500
a
310539
486216
Iram
17693
232000
o
30233
ayagzsz
30180
SETEAS
324302
35390
0

!
g23as
431157
TER4GS
!
4370036
203731
0

1}
81000
0
128053
o
10098
45134
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Profit & Loss for the year ended 31st March 2021

Profit attributable to the Equity

— 7282130 8052374
} E::::du' Wealghted average number of Eguily Shares outstanding during the g 100000 100600
3 |Mominal valuas of Equity Shares (Rs.) 10 10 0
% |BasicDiluted Eamings per Shane {Ra.] Al B TH B2 8062




Note: 1
SIGNIFICANT ACCOUNTING POLICIES
1) Basis of Preparation of Financial Statements

The Financial Statements have been prepared under the historical cost
convention, in accordance with the Generally Accepted Accounting
Principles and provisions of the Companies Act, 2013. All Income and
Expenditure having material bearing on the Financial Statemenis are
recognized on accrual basis.

2) Use of Estimates

The preparation of the Financial Statements in conformity with the
Generally Accepted Accounting Policies requires the management to make
estimates and assumptions that affect the reported amount of Assets and
Liabilities, Revenues and Expenses and disclosure of Contingent
Liabilities. Such estimation and assumptions are based on management's
evaluation of relevant facts and circumstances as on date of financial
statements. Difference between the actual results and estimates are
recognized in the period in which the result are known / materialized,

3) Revenue Recognition

» Revenue / Income and Cost / Expenditure are generally accounted on
accrual basis as they are earned / incurred, except those with significant
uncertainties.

= Dividend Income from investment is recognized as and when received.

» Other Incomes are accounted for on accrual basis except when the
recovery is uncertain, it is accounted for on receipt basis.

e Claims made against the Company are evaluated as to type thereof,
period for which they are outstanding and appropriate provisions made.
Claims are stated net of recoveries from insurance companies and
others.

« Administrative and other expenses are stated net of recoveries,
wherever applicable.

4) Fixed Assets

Fixed Assets acquired by the Company are reported at acquisition value,
with deductions for accumulated depreciation and impairment of losses, if
any. The acquisition value indicates the purchase price and expenses
directly attributable to assets to bring it to the office and in the working

condition for its intended use. ,_.,w ur.-“}
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5) Depreciation

Depreciation on fixed assets is calculated on a written down value using
the rates arrived at based on the useful lives defined under Schedule || of
the Companies Act, 2013.

6) Investments

Investments are accounted at the cost plus brokerage and stamp charges.
Long term Investments are valued at cost less provision for diminution
other than temporary, in value, if any. Profit or Losses on investment are
calculated on FIFO Method and are accounted as and when realized.

7) Inventories

Inventories at year-end are valued at the Lower of the Cost Price or Net
Realizable Value after providing for obsolescence and other losses,
wherever considered necessary. Cost of inventories comprises of cost of
purchase, cost of conversion and costs incurred in bringing them to their
respective present location and condition.

8) Miscellaneous Expenditure

Preliminary expenses and pre-operative expenses are amortized over a
period of 10 years.

9) Retirement Benefits

a) Short term employee benefits are recognized as expenses at the

b)

undiscounted amount in the Statement of Profit and Loss of the year for
which the related service Is rendered.

Defined Contribution Plan

Monthly contribution to the provident fund which is under defined
contribution schemes are charged to Statement of Profit & Loss and
deposited with the provident fund authorities on monthly basis.

Defined Benefit Plans:

Gratuities to employees are covered under the employees' group
gratuity schemes and the premium is paid on the basis of their actuarial
valuation using the projected unit credit method. Actuarial gain and
losses arising on such valuation are recognized immediately in the
Statement of Profit and Loss. Any short falls in case of premature
resignation or termination to the extent not reimbursed by LIC is being
absorbed in the year of payment.

c) Termination benefits are charged to the Statement of Profit and Loss in

the year of accrual. o uM_ >
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10) Taxes on Income

a. Current tax is determined on the basis of amount of tax payable on
taxable income for the year.

b. In accordance with Accounting Standard 22 "Accounting For Taxes on
Income” issued by The Institute of Chartered Accountants of India,
amount of the deferred tax for timing difference between the book and
tax profits for the year is accounted for using the tax rate and laws that
have been enacted or substantively enacted as of the Balance Sheet
date. Deferred Tax Assets arising from temporary timing differences are
recognized to the extent there is reasonable certainty that the assets
can be realized in future.

11) Expenses

Material known liabilities are provided for & on the basis of available
information / estimates with the Management.

Whenever external evidences for expenses are not available,
Management has taken care of proper authorization of such expenses.

12) Transaction in Foreign Currency

Foreign currency fransactions are recorded at the exchange rate
prevailing on the date of such transaction. Foreign currency monetary
assets and liabilities are reported using the closing rate. Gains and losses
arising on account of difference in foreign exchange rates on
settlement/translation of monetary assets and liabilities on the closing date
are recognized in the Statement of Profit and Loss.

13) Government Grants and Subsidies

Grants and subsidies from the government are recognized when there is
reasonable assurance that (i) the Company will comply with the conditions
attached to them, and (ii) the grant/ subsidy will be received.

Where the grant or subsidy relates to revenue, it is recognized as income
on a systematic basis in the statement of profit and loss over the periods
necessary to match them with the related costs, which they are intended to
compensate. Where the grant relates to an expense, it is deducted from
related expenses.

14) Borrowing Cost

Borrowing costs are recognized in the period to which they relate,
regardless of how the funds have been utilized, except where they relates
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to the financing of new assets requiring a substantial period of time for
their intended future use. Interest on borrowings, if any, is capitalized up
to the date when the asset is ready for its intended use. The amount of
interest capitalized for the period is determined by applying the interest
rate applicable to the appropriate borrowings.

15) Earnings per Share

Basic earnings per share is computed and disclosed using the weighted
average number of common shares outstanding during the year. Dilutive
earning per share is computed and disclosed using the weighted average
number of common and dilutive common equivalent shares outstanding
during the year, except when the results would be anti-dilutive.

16) Impairments of Assets

At each Balance Sheet date, the Company reviews the carrying amount of
fixed assets to determine whether there is an indication that those assets
have suffered impairment loss. If any such indication exists, the
recoverable amount of assets is estimated in order to determine the extent
of impairment of loss. The recoverable amount is higher of the net selling
price and value in use, determined by discounting the estimated future
cash flows expected from the continuing use of the assets to their present
value.

17) Provisions and Contingent Liabilities

Provisions involving substantial degrees of estimation in measurement are
recognized when there is present obligation as a result of past events and
it is probable that there will be an outflow of resources. Provisions
(excluding long term benefits) are not discounted to its present value and
are determined based on best estimate required to settle the obligation at
the Balance Sheet date. These are reviewed al each Balance Sheet date
and adjusted to reflect the current best estimates. Contingent Liabilities
are not recognized but are disclosed in the notes to accounts. Contingent
Assets are neither recognized nor disclosed in the financial statements.
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NOTES - 31

NOTES FORMING PART OF ACCOUNTS FOR THE PERIOD ENDED
MARCH 31, 2021.

1.

4.

The balances in respect of Sundry Debtors, Current Liabilities and Loans
and Advances are subject to confirmations and reconciliations, if any.

In the opinion of Board of Directors & Management, the Current Assets,
Current Liabilities, Unsecured Loans, Loans and Advances are
approximately of the value sated, if realized in the ordinary course of
business. The Provisions for depreciation and for all known liabilities are
adequate and not in excess of amounts reasonably necessary.

in the opinion of Management, the Company is mainly engaged in a single
segment of trading & development of software goods & its related
services, therefore there are no separate reportable segments as per
Accounting Standard (AS-17) "Segment Reporting”.

Related Party Transaction

As per Accounting Standard 18 on “Related Party Disclosures’, disclosure
of transactions with related parties as defined therein are given below.

List of related parties with whom transactions have taken place and
Nature of relationship.

- a) Key Management Personnel (“"KMP"):-
« Rajesh Anne - Director
e Priya Bandhavi Anne - Director
« Gopala Rao Anne - Director
-b) Relatives of Director
e Ratna Sudhakar Anne - Director's Brother
« Kanak Durga Anne - Director’s Brother's Wife

Transactions with Related Parties during the year

a) Details of Related party transaction with "KMP":

Volume (Rs. in Lacs)

Nature of Transaction 2020-21 2019-20

Directors Salary 36.60 36.60

Interest 0.00 0.00

Loan Received 34 .65 59 80

Loan Payment Ll 44.00
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b) Details of Related party transaction with Relatives of Director

o

Nature of Transaction

2020-21

Volume (Rs. in Lacs)
2019-20

Salary = 19.80
Loan Received 0.00
Loan Payment 0.00

Employee Benefits
Defined Benefit Plan

No Liability in respect of present future liability of gratuity has been
ascertained and provided in the accounts (Previous Year—Not ascertained
and provided far).

. Disclosure under the Micro, Small and Medium Enterprises Development

Act, 2006 as at March 31, 2021 is provided as under for to the extent the
Company has received information from the "Suppliers" regarding their
status under the said Act.

Sr.
No.

Particulars

Principal amount and the interest due thereon
remaining unpaid to each supplier at the end of
each accounting year (but within due date as per
the MSMED Act):

Principal amount due to Micro, and Small
Enterprises

Interest due there on

Interest paid by the Company in terms of Section
16 of the Micro, Small and Medium Enterprises

Development Act, 2006, along with the amount of |

the payment made to the supplier beyond the
appointed day during the period.

Interest due and payable for the period of delay in
making payment (which have been paid but
beyond the appointed day during the period) but
without adding interest specified under the Micro,
Small and Medium Enterprises Act, 2006,
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0.00
0.00
0.00

0.00

As At
March
31, 2020

0.00
0.00
0.00

0.00



IV  The amount of interest accrued and remaining  0.00 0.00

unpaid at the end of each accounting year.

V  Further interest remaining due and payable even in 0.00 0.00

the succeeding years, until such date when the
interest dues as above are actually paid to the

Note: The Company had sought confirmation from it's vendors on their status
under Micro, Small and Medium Enterprises Development Act, 2006 ("MSMED
Act") whch came into force from October 02, 2006. Dues to Micro and Small
Enterprises have been determined to the extent confirmation received by the
Company from its vendors. This has been relied upon by the Auditors.

7.

Expenditure incurred on employees who were in receipt of not less than
Rs.60,00,000/- per year if employed throughout the year and Rs.5,00,000/-
per month if employed for a part of a month is NIL.

The Company has not received information from the suppliers regarding
their status under the Micro, Small and Medium Enterprises Development
Act, 2006. Hence, disclosure, if any, relating to amount unpaid as at the
Balance Sheet date together with interest paid or payable as per the
requirement under the said act, have not been made.

. In the opinion of the Board, Current Assets, Loans and Advances have a

value of the least equal to the amounts shown in the Balance Sheet, if
realized in the ordinary course of business. The provision for all known
liabilities is adequate and not in excess of amount considered reasonably
necessary.

10. Previous year's figures have been regrouped, reclassified & rearranged

wherever considered necessary.

For, B K Chavda and Company. For and on Behalf of Board of Directors
Chartered Accountants
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Mazahir Lhahwala Rajesh G. Anne Priva B. Anne
Partner Director Director
Membership No.: 153843

Place: Ahmedabad Place: Ahmedabad
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