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STATEMENT OF POSSIBLE SPECIAL TAX BENEFITS

To,

The Board of Directors

Lakshya Powertech Limited

(Formerly known as Lakshya Powertech Private Limited")
A-620 & 621, Siddhivinayak Tower — A, B/H Office,

Off. S.G. Highway, Jivraj park,

Ahmedabad, Gujarat — 380051

GYR Capital Advisors Private Limited
428, Gala Empire, Near JB Tower,

Drive in Road, Thaltej,

Ahemdaba&-.’; 80 054,

(GYR Capital Advisors Private Limited referred to as the “Book Running Lead Manager”)

Dear Sirs,

Sub:  Statement of possible special tax benefits available to Lakshya Powertech Limited (“the Company”) and
its shareholders under direct and indirect tax laws

We refer to the proposed initial public offering of equity shares (the “Offer”) of the Company. We enclose herewith
the annexure showing the current position of special tax benefits available to the Company and to its shareholders as
per the provisions of the direct and indirect tax laws, including the Income-tax Act, 1961, the Central Goods and
Services Tax Act, 2017, the Integrated Goods and Services Tax Act, 2017, the Union Territory Goods and Services
Tax Act, 2017, respective State Goods and Services Tax Act, 2017 (collectively the “GST Act”), the Customs Act,
1962 and the Customs Tariff Act, 1975, (collectively the “Taxation Laws”) including the rules, regulations, circulars
and notifications issued in connection with the Taxation Laws, as presently in force and applicable to the assessment
year 2025-2026 relevant to the financial year 2024-25 for inclusion in the Draft Red-Herring Prospectus/ Red-herring
Prospectus/ Prospectus (“Offer Document”) for the proposed offer of equity shares, as required under the Securities
and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 201 8, as amended (“ICDR
Regulations”).

Several of these benefits are dependent on the Company or its shareholders fulfilling the conditions prescribed under
the relevant provisions of taxation laws. Hence, the ability of the Company or its shareholders to derive these tax
benefits is dependent upon their fulfilling such conditions.




We do not €Xpress any opinion or provide any assurance whether:

* The Company or its Shareholders wil] continue to obtain these benefits in future;
*  The conditions prescribed for availing the benefits haye been/would be met;
* The revenue authorities/courts wil| concur with the views expressed herein.

its shareholders in the offer document for the proposed public offer of equity shares which the Company intends to
submit to the Securities and Exchange Board of India provided that the below statement of limitation is included in the
offer document.

LIMITATIONS

Securities and Exchange Board of India (“SEBI”) (Issue of Capital and Disclosure Requirements) Regulations, 2018,
as amended (the Issue).

For Goyal Goyal & Co.
Chartered Accoun
(Firm’s Registrati

Hemant Goya
(Partner)
(M. No. - 405 84)
(UDIN - 24405884BKCOWY8769)

Place: Indore
Date: October 07,2024




ANNEXURE TO THE STATEMENT OF POSSIBLE SPECIAL TAX BENEFITS AVAILABLE TO THE
COMPANY AND ITS SHAREHOLDERS

Direct Taxation

Assessment Year 2025-26, presently in force in India

A. SPECIAL TAX BENEFITS TO THE COMPANY
Section 115BAA, as inserted vide The Taxation Laws (Amendment) Act, 2019, provides that domestic company
can opt for a rate of tax of 229 (plus applicable surcharge and education cess) for the financial year 2019-20

or any other tax year,
The Company has represented to us that it has opted for section 115BAA for the assessment year 2024-25 .
B. SPECIAL TAX BENEFITS TO THE SHAREHOLDERS

The Shareholders of the Company are not entitled to any special tax benefits under the Act.

Indirect Taxation

Services Tax Act, 2017/ Integrated Goods and Services Tax Act, 2017 read with Rules, Circulars, and Notifications
(“GST law”), the Customs Act, 1962, Customs Tariff Act, 1975 (“Customs law”) and F oreign Trade Policy 2015-2020
g (collectively referred as “Indirect Tax”).

A. SPECIAL TAX BENEF ITS TO THE COMPANY

There are no special tax benefits available to the Company under GST law.

B. SPECIAL TAX BENEFITS TO THE SHAREHOLDERS
The Shareholders of the Company are not entitled to any special tax benefits under the Indirect




