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CERTIFIED TRUE COFY OF THE RESOLUTION PASSED AT THE EXTRA-ORDINARY GENERAL
MEETING OF THE SHAREHOLDERS OF LAKSHYA POWERTECH LIMITED "THE COMPANY" HELD
AT 02:00 P.M. ON SATURDAY JUNE 15, 2024 AT THE REGISTERED OFFICE SITUATED AT A-6Z0
& 621 SIDDHIVINAYAK TOWER - A, B/H DCP OFFICE, OFF. 5.G. HIGHWAY, MAKARBA, [IVRA]
PARK, AHMEDABAD, GUJARAT, INDIA, 380051

"RESOLVED THAT pursuant te Section 23, 62{1)(c) and all other applicable provisions, if any, of the
Companies Act, 2013 (hereinafter referred to as the “Act”) and Companies (Prospectus and
Allotment of Securities) Rules, 2014 (including any statutory modification or re-enactment thereof],
the applicable provisions of Securlties Contracts [Regulation) Act, 1956, the enabling provisions of
the Memorandum of Association and Articles of Association of the Company, and subject to and in
accordance with any other applicable laws or regulation in India, including without limitation, the
provisions of the Chapter IX of Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements] Regulations, 2018 (the "SEBIICDR Regulations™) (including any statutory
modification or re-enactment thereof, for the time being in foree) and the listing agreement to be
enteced into with the Stock Exchange where the equity shares andfor other securities of the
Company are proposed to be listed on the SME/Startups platform and in accordance with the rules,
regulations, guidelines, notifications, circulars and clarifications issued thereon from time to time by
the Securities and Exchange Board of India (*SEBI"), Stock Exchange(s)the Reserve Bank of India
["RBI"] Ministry of Corporate Affairs {"MCA"), the Registrar of Companies (the "RoC") and/ or any
ather competent authorities, and all other appropriate applicable statutery and/or regulatory
requirements and subject to such approvals, consents, sanctions, permissions and conditions as may
be prescribed by competent statutory and/or regulatory authorities granting such and subject to
such conditions which may he agreed to by the Board of Directors of the Company [hereinafter
referred to a5 “Board” and which term shall include such Committee of Directors constituted /to be
constituted for the said purpnse), consent of shareholders of the Company be and is hereby accorded
to issue, offer and allot equity shares of face value of Rs. 10/- ("Equity Shares”), each and such other
securities which may be convertible into or exchangeable for Equity Shares, at a price including
premium to be determined in accordance with the method as may be prescrbed by SEBI 1CDR
Regulations, 2018 and subsequent amendments thereto ["ICDR Regulations”), upto 2800000
[ Twenty Eight Lakhs Dnly) Equity Shares including Employee Reservation Portion and the issue and
allotment of Equity Shares and/or other securities to Market Maker, In accordance with the
provisions of regulation 261 of chapter 1X of the [CDR Regulations and/or other applicable statutory
and/or regulatory requirements, ko be issued, at par or at premium and fer cash or consideration
ather than cash.

RESOLVED FURTHER THAT such of these equity shares may also be issued on Fre-1P0 Placement
(as defined under SEBI ICDR Regulations) or to any category(ies) of persons as may be permissible
in accordance with the SEBI ICDR Regulations and other applicable laws, regulations, policies or
guidelines In such manrer, if any, and on such terms as the Board and/or its Committes in its
absolute diseretion may think most beneficial to the Company including without limitation, to
negotiate, finalise and execute any document or agreement and any amendments o supplements
thereto and penerally do all such acts, deeds, matters and things in relation to all miitters incldental
to or in relation to the foregeing and to settle any question, difficulty, or doubt that may arise with
regard thereto or in relation to the foregoing.

RESOLVED FURTHER THAT such of these equity shares to be issued as are not subscribed may he
disposed of by Board to such persons and In such manner and on such terms as the Board In 1ts
absolute discretion may think most beneficial to the Company including offering or placing them
with Banks/Financial Institutions/Investment InstitutionsForeign [nstitutional Investors/Bodies
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Corporate/such other persons or otherwise as the Board may | its absolute discretion decide,
subject to the SEBI ICDR Regulations and other regulations, as applicable,

RESOLVED FURTHER THAT the Roard he and is hereby autharised to finalise and execute the Offer
Document(s), Form of Application, appointment of the Book Running Lead Manager/Liad
Manager(s), Registrar to the lssue/OMer, Market Marker(s), Nominated Investors and other
mtermediaries as specified in the applicable laws, rules, regulations and guidelines, for the time
being in farce, and as may be deemed MECessary to carry out/settle any question arising out af or in
relatlon to the proposed [ssue/Offer, enter inte stan =by-arrangement with Brokers/Bankers /Book
Running Lead Manager,/Lead Manager for the whole or the part of the lssue /Offer and on such terms
and conditions within the broad framework of parameters as prescribed by the Concernsd
authorities, and do all such acts, deeds and things as it may, in its sole discretion, deem NECessary
and settle any or all matters arising with respect to the lssue/Offer, allotment and utilisation of the
proceeds of the issue of Equity Shares and further to do all such acts, deeds and things and finalise
and execute all such deeds, documents, agreements and writings, and such other activities as may
be necessary for the purpose of giving eflect to all the resolutions pertaining to the proposed initisl
public offering, without req uiring any further approval of the members and that all or any of the
powers conferred on the Company and the Board vide this resolution miry be exercized by the Board
or such Committee thereaf as the Board may constitiete in this regard.

RESOLVED FURTHER THAT in terims of the Act and all other applicable provisions of the Act. the
SEBI ICDR Regulastions and other applicable laws, regulations, palicies or guidelines, the Board be
and is hereby authorised at ies optien to make an allotment of not more than 10% of the not

issuefoffer to public for the purpose of making allotment in minimum lots, in case of
oversubscription.

RESOLVED FURTHER THAT the Board or a Committes constituted thereof as the Board may
constitute in this regard, be entitled to vary, modify, or alter any of the foregoing terms and
conditions, to conform to those as may be approved by the SEBIL or any other Approprinte
authorities; and department(s) or the stock exchange(s).

HESOLVED FURTHER THAT for the purpose of undertaking the [P0 and/or to give effect to the
above, the Board or a Committee constituted thereof be and is hereby authorised to do all such acts,
things or deeds as may be necessary for the issuance and allotment of the said Equity shares and to
take such action or give such directions as may be necessary or desirable, and to accept any
madifications in the proposed and terms of the Iszue /Offer, induding the price of the Equity shares
to be $o0 issued, as may be considered necessary by the Board or as may be prescribed in granting
approvals to the lssue/Offer and which may be acceptable to the Board and to decide the Basis of
Allotment and settle any question or difficulty that may arise in regard o the Issue/fer and
Allotment of the Equity Shares,

RESOLVED FURTHER THAT for the purposes of giving ettect to this resolution, the Board or such
nther Committee thereof a5 the Board may constitute in this regard, be and are hereby authorized to
do all or any of such acts, deeds, matters and things as it may in its discretion deem NECessary or
desirable for such purpose including without limitation to enter into escrow, underwriting,
marketing, depository, market-making and any other arrangements or agreements deemed
necessary by virtue of the proposed IPO, with one or more intermediaries and to appeint and
remunerate such intermediaries or agencies by way of commission, brokerage, fees or the like and
also to seck the listing of such securities on stock exchange|s) in India with the power to act on behalf
of the Company and to settle such question, difficultles or doubits that may arise in regard to any such
Is5ue or allotment as it may in its discretion deem fit.

RESOLVED FURTHER THAT the Equity Shares te be so issued and alloited shall be subject to the
provisions of the Memorandum and Articles of Association of the Lompany and shall rank pari-pazsu
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in all respects with the existing equity shares of the Lompany, save and except that the sald new
etuity shares shall be entitled to such payment of dividend as may be declared at any time after

allotment thereof on the amount paid up thereon on pro rata basls with the existing shares of the
Company,

RESOLVED FURTHER THAT

All monies received by the Company oot of the [ssue,/Offer and allotment of the Equity Shares to the
public shall be transferred to a separate bank account other than the bank account referred to in
sub-section (3] of Section 40 of the Companies Act, 201 3;

Dretails of all monies utilised out of the lssue/Offer as referred to above shall be disclosed and
continued 1o be disclosed until the time any part of the Issuef/Offer proceeds remains unutilised

under an appropriate separate head in the balance sheet of the Company indicating the purpese for
which such monies had been utilised;

L Detalls of all unutilised monies out of the Issue/Offer, if any, as referred o above shall be disclosed

under an appropriate separate head in the balance sheet of the Company indicating the form in
which such unutilised monies have been invested: and

Our Company shall comply with the requirements of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations™) subject to the amendment, as may be
applicable in relation to the disclosure and monitoring of the utilization of the proceeds of the [ssue.

RESOLVED FURTHER THAT the Board and/or a Committee thereol be and |s hereby authorized o
dix all guch acts, deeds, matters and things necessary under applicable provisions of laws, rules and
regulations and subject to approvals, consents, permissions and sanctions from any authority fies
for the listing of Equity Shares on one or miore Stack Exchange(s) in Indla, and to enter into
agreements, deeds, documents and /or incur costs in connection with the said listing, and to enter
into depository arrangements to enable members of the Lompany to trade in Equity Shares in a
dematerialized form with regard to any such issue or allotment as it may in its absolute discretion
deem fit and ali such ather acts nevessary for the listing without being required to seek any further
consent or approval of the members,

RESOLVED FURTHER THAT the Board be and is hereby authorized to take decisions with regard to
the IPO as it may, in its absolute discretion deem fit and proper in the Interest of the Company,
without reguiring any further approval of the members of the Company,

RESOLVED FURTHER THAT for the purpose of giving effect to the above resolutions, any of the
Directars or Company Secretary or authorized signatory, be and are hereby authorised to do all such
acts, deeds. matters and things and execute all such deeds, documents, instruments and writi NS 45
It may in its abselute discretion deem necessary or desirable and pay any fees and commission and
Incur expenzes in relation theretn,”

f{Certified True Copy//
FOR, LAKSHYA POWERTECH LIMITED
(Formerly LAKSHYA POWERTECH PRIVATE LIMITED)

2 s

AM UMAR AGRAWAL RAJESH GOPALA ANNE
Whole-Time Director & CFQ Managing Director
DIM: 10338766 DIN: 052947345

Date: 15'% june, 2024 Place: Ahmedabad




f LAKSHYA POWERTECH LIMITED

(Formerly Lakshya Powertech Private Limited)
CIN: U749000G ] 201 2PLCO71218 GSTIN: MAACCL3I031F1Z4
E-mail: es@lakshyapowertech.com (M): 079-48007211
LAKSHYA gegd Office: A620 & 621 Siddhivinayak Tower - A, B/H DCP Office,
POWERTECH Off. 5.G. Highway, Makarba, Ahmedabad-380051, Gujarat, India.
Website: www.lakshyapowertech.com

EXPLANATORY STATEMENT

(Pursuant to section 102 of the Companies Act, 2003 and Clause 1.2.5 of 55 - 2 Secretarial Stendard on
eneral Meetings)

B 5

The Company proposes to create, affer, issue and allot fresh equity shares of the Company of face
value of 3 10/- each of the Company [the "Equity Shares”) upto 28,00,000 Equity Shares (Twenty
Eight Lakhs Only), on such terms, in such manner, at such time and at such price or prices snd as
may be discovered in accordance with the applicable Laws, including, without limitation to the
Securities and Exchange Board of India {lssue of Capital and Disclosure Requirements) Regulations,
2018, as amended {the "SEBI ICDR Hegulations™), to the public by way of initial public offer and get
the equity shares listed on stock exchanpe.

The Equity Shares allotted shall rank in all respects pari passu with the exis ting Equity Shares of the
Company. The proposed offering is by way of & Iresh issuance of the Equity Shares by the Company.
The Company intends to at the diseretion of the board of directors of the Company ["Board™), list its
Equity Shares at an appropriate time In consultation with the book running lead managers

|"BRLMs") and other advisors and subject to applicable regulatory approvals and other approvals,
to the extent necessary.

The detailed terms and conditions will be determined in consultation with the Book Running Lead
Manager|s). Consultants, Advisors, Underwriters and/or such other intermediary agencies as may
be appointed for the issue. Wherever necessary and applicable, the pricing of the issue will be
finalized in accordance with the applicable guidelines, in farce, of GOI, RBI, SEBI and other relevant
authorities.

The Board has in its meeting held on 14 June, 2024 approved the Offer, suhject to the approval of
the members of the Company. With respect ta the Offer, the Company will be required to file a draft
redd herring prospectus (the "DRHE"] or Draft Prospectus with the Stock Exchanges, and
subsequently file a red herring prospectus [the “RHF") or Prospectus with the Registrar of
Compariies, Ahmedabad ["RoC™) and thereafter with SERL and the Stock Exchanges In respect of the
Offer (the “Prospectus”, and together with the DRHP and the RHP, the "Offer Documents"), in
accordance with the SEB| ICDR Regulations, the Companies Act, 2013, and the rules notified
thersunder (including any statutory modification{s) or re-enactment thereof, for the time being in
torce) [collectively referred to as the "Companies Act”) and other applicable laws,

Material information pertaining to the Offer is as follows: i) Offer Price: The price it which the
Equity Shares will be allotted through the Offer shall be determined and finalized by the Board of
Directors af the Company in consultation with the book running lead managers, in accordance with
the SEBI ICDR Regulations, (ii) The object(s) of the Offer: The proceeds of the OfTer are to be utilized
for the purposes that shall be disclosed in the Offer Documents. The Board has the authaority to
modity the above objects on the basis of the requirements of the Company, In accordance with
applicable laws. (iii) Intantion of Directors/Key management personnel to subscribe to the Offer
The Company has not made and will not make an offer of Equity Shares to any of the directors ar key
marigement personnel. {iv] Whether a change In control is intended or expected; Mo change In
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control of the Company or its management is intended or expected pursuant to the Offer. The Equity
Shares are proposed to be listed on SME platform of NSE, and the Company will he required bo enter
into listing agreements with the Stock Exchange.

The Board recommends the resalution for the approval of the members by way of Special Resolution,

None of the directors, key managerial personnel or relatives of directors and/or key managerial
personnel (as defined in the Companies Act, 2013) are concerned or interssted in the proposed in
the resolution, except to the extent of their shareholding in the Company.

/ fCertified True Copy//

FOR, LAKSHYA POWERTECH LIMITED

[Formerly LAKSHYA POWERTECH PRIVATE LI MITER)
|

P
AMITKUMAR AGRAWAL RAJESH GQPALA ANNE
Whole-Time Director & CFO Managing Director

DIN: 10338766 DIN: 05294345



